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Annual Report

ART AG publishes the "Solvency and Financial  
Condition Report" as a separate document on its 
website at www.agcs.allianz.com/services/ 
alternative-risk-transfer/art-annual-report.

Forecast

ART AG expects intense competition and excess 
capacity to continue on the market in the coming 
years. However, there are initial signs that pressure 
on the development of rates is weakening, partly  
as a result of the exceptionally high global burden of 
losses from natural catastrophes in 2017. ART AG's 
gross written premiums are expected to decline 
year on year in fiscal 2018. This forecast is essentially 
based on expected developments in exchange  
rates and an anticipated decline in fronting and insur-
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Balance sheet

Bilanz

EUR thousand Notes Dec. 31, 2017 Dec. 31, 2016
Assets
B. Investments 1,161,565 1,058,511
II. Investments in affiliated companies and participating interests 1, 2, 3 156,915 184,702

1. Shares in affiliated companies 120,106 142,796
2. Debentures of affiliated companies and  

loans to affiliated companies
36,809 41,906

III. Other investments 1, 3 1,003,329 861,888
1. Equities, other non-fixed-income securities and  

units in investment funds
1,399 1,591

2. Debentures and other fixed-income securities 821,060 856,496
6. Deposits with banks 177,532 0
7. Other investments 3,338 3,800

IV.
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Balance sheet

EUR thousand Notes Dec. 31, 2017 Dec. 31, 2016
Liabilities
A. Equity 473,786 547,489
I. Called-up capital 131,529 131,529

1. Subscribed capital 263,059 263,059
2. Of which: non-called-up capital -131,529 -131,529

IV. Profit reserves 4 155,341 164,506
1. Statutory reserve 131,529 131,529
4. Fluctuation reserves 23,812 32,977

V. Earnings brought forward 185,374 185,374

VI. Annual profit 1,541 66,080

D. Actuarial provisions 5 699,005 589,238
I. Premiums brought forward 76,122 72,933

1. Gross amount 250,370 304,717
2.
























